
[AS PASSED BY THE NATIONAL ASSEMBLYJ

A

Bilt

to repeal the Investment Corporation of Pakistan Adinance, 1966

WHEREAS it is expedient to repeal the Investment Corporation of Pakistan Ordinance,
1966 (IV of 1966);

It is herebv enacted as follows:-

l. Short title and commencement.- (l) This Act may be called the Investment

Corporation of Pakistan (Repeal) Act, 201 8.

(2) It shall come into force at once.

2, Repeal.- The Investment Corporation of Pakistan Ordinance, 1966 (IV of 1966)

is hereby repealed.

STATEMENT OF OBJECTS AND RtrASONS

The Cabinet in its meeting held on June i3, 2001, accorded approval of winding

up of Investment Corporation of Pakistan (ICP). The winding up process has been completed

after observance of prescribed procedure. Summary for repealing of Investment Corporation of
Pakistan Ordinance, 1966 was moved and ICP (Repeal) Bill,2017 was approved by the Cabinet

Committee in its meeting held on January 13, 2017 , duly ratified by the Cabinet in its meeting

held on February 07 ,2017 .

RANA MUHAMMAD AFZAL,KHAN
Minister of State for Finance, Revenue and

Economic Affairs



J\ATIQNAL ASSEMBLY SECRETARL{I

REPORT OF THE STANDING COMMITTEE ON I'INANCE REVENUE AND
ECONO]\IIC AFFAIRS ON THE INVESTMENT CORPORATION OF PAKISTAN

I, the Chainnan of Standing Committee on Finance, Revenue and Economic Affairs have the
honour to present this Repo( on the Bill to repeal the Investment Corporation of Pakistan
Ordinance, 1966 (lV of 1966) [The Investment Corporation of Pakistan (Repeal) Bill, 2018],
refened to the Commitlee on 1 5rh May, 2017.
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3. The Committee considered the Bill placed at Annexure-'A' in its meeting held on
14th July, 2017 and recommends that it may be passed by the Assembly.

sd/-
( TAHIR HUSSAIN )

Secretary
Islamabad, the 121" April, 2)18

sd/-
( QAISER AHMED SIIEIKH )

Chairman
Standing Committee on Finance, Revenue and

Economic Affairs

(REPEAT,) BILL.20Ig

2. The Committee consists :f the following:-


